; . B.S.Subudhi & Co.
[@ ’ CHARTERED ACCOUNTANTS

AUDITORS" REPORT

To the Members of Annapurna Microfinance Private Limited

1. We have audited the attached balance sheet of Annapurna Mierefinance Private Limited (the
Company) as at 31% March 2011, the Profit and Loss Account and also the Cash Flow Statement
of the Company for the year ended on that date, both annexed thereto. These financial
statements are the responsibility of the Company’s Management. Our responsibility is to
express an opinion on these financial statements based an our audit.

s,
1

LY

2. We conducted our audit in accordance with the auditing standards generally accepted in India.
Those standards require that we plan and perform the audit to obtain reasonable assurance
about whether the financial statements are free of material misstatermnent. An audit Includes
examining, on test basis evidence supporting the amount and disclosures in the financial
staterments. An audit also includes assessing the accounting principles used and significant
estimates made by management, as well as evaluating the owverall financial statement
presentation. We believe that our audit provides a reasonable basis for our opinion.

3. Asrequired by the Companies (Auditor’s report] Order, 2003, issued by the Central Government
of India in terms of section 227 {4A) of the companies Act, 1956, we give in the annexure a
statement on the matters specified in paragraphs 4 and S of the said Order, to the extent
applicable to the Company.

4. Further to cur comments in the Annexure referred to in paragraph 3 above, we report that;

a) We have obtained all the information and explanations, which to the best of our
i knowledge and belief were necessary for the purposes of our audit;

b} In our opinion, proper books of account as required by law have been kept by the
Company so far as it appears from examination of those books;

c) The Balance Sheet, the Profit and Loss Account and the Cash Flow Statement dealt with
by this repart are in agreement with the books of account;

d] In our opinion, the Balance Sheet, the Profit and Loss account and the Cash Elow
statement dealt with by this report are in compliance with the Accounting standards
referred to in section 211(2C) of the companies Act, 1956;
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e} In our apinion and the best of our information and according to the explanations given
to us, the said accounts, read together with the notes thereon, give the information
required by the Companies Act, 1956, in the manner so required and give a true and fair
view in conformity with the accounting principles generally accepted in India;

i.  Inthe case of the Balance Sheet, of the state of affairs of the Company as at 31%
March 2011;
ii.  Inthe case of Profit and Loss Account, of the profit af the Company for the year
ended on that date; and
fil.  In the case of the Cash Flow Statement, of the cash flows of the company for
the year ended on that date,

5. On the basis of the written representation / declarations received from the Directors and taken
an record by the Board and according to the information and explanations given to us, we
report that none of the directors of the company is disqualified as at 31" march 2019, from
being appointed as a Director under section 274(1) (g) of the Companies Act, 1956, on the said

date,
For B.5.Subudhi & Co
Chartered Accountants
d‘\‘_ﬂ""um;
B.S.Subudhi
Place: Bhubaneswar Partner
, Date : 21" June 2011 Membership No: 052512
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ANNEXURE REFERRED TO IN PARAGRAPH 3 OF THE REPORT OF EVEN DATE OF THE AUDITORS TO THE
MEMBERS OF ANNAPURNA MICROFINANCE PRIVATE LIMITED ON THE ACCOUNTS FOR THE YEAR
ENDED MARCH, 317, 2011.

(i){a) The Company is maintaining proper recerds showing full particulars, Including quantitative details
and situation of fixed assets; Not Applicable

(b} These fixed assets have been physically verified by the management at reasonable intervals. Mo
material discrepancies were noticed on such verification. Not Applicable

{c) Mo substantial part of fixed assets has been disposed off during the year, Not Applicable

(i} This Clause relating to Inventary I not applicable as this is not a manufacturing Company. Not
Applicable

(ill} (a) The Company neither granted nor taken any loans, secured or unsecured to/from companies,
firms, or other parties covered in the register maintained under section 301 of the Act.

{b) This clause does not arise since the compamny has neither granted nor taken any loans,
[c] This clause is not applicable as the company neither granted nor taken any loans,
(d]) This clause is not applicable as the company neither granted nor taken any loans.

{iv} In our opinion and accerding to explanation and information given to us, there are adequate internal

= control procedures commensurate with the size of the company and the nature of its business, for the
' purchase of fixed assets and sale of poods.

{v){a) According to explanations and information given to us, we are of the opinion that the transactions
that need to be entered into a register in pursuance of section 301of the companies act, 1956 have been
s0 entered.

(b}in our opinion and explanations and information given to us, the transactions made in pursuance of
contracts and arrangements entered in the register maintained under section 301 of the companies act,
1956 and exceeding the value of rupees five lakhs in respect of any party during the year have been
made at prices which are reasonable having regard to the prevailing market prices at the relevant time,

[wi] The company has not accepted deposits from public.




(vii) In our opinion the Company has an internal audit system commensurate with the size and nature of
its business,

(viii] Maintenance Cost Records has not been prescribed by the central Government under section
20%(1) (d) of the companies Act, 1956,

(ix} {a) The Company is regular In depositing undisputed statutory dues including Provident Fund,
Employees State Insurance, income tax ,service tax, v._realth tax, and other statutory dues with the
appropriate authority. As the company has less than 20 employees as on date, The Company does not
attract to PF and henceforth The Company does not pay any PF.

[b) According to information and explanations given to us, no undisputed amounts payable in respect of
income tax, wealth tax, service tax and any other statutory dues were in arrears, as at 31.03.2011far a
period of more than six months from the date they became payable.

{c} According to information and explanations given ta us, there are no dues of sales tax, income tax,
custom duty, wealth tax, excise duty and cess which have not been deposited on account of any dispute.

(x) This Clause is not applicable as this is a profit making compa my.

(xi) According to information and explanations given to us, the com pany has not defaulted in repayment
of dues to Financial Institutions and Banks.

(xii) This clause is not applicable as the Company has not granted any loans and advances on the basis of
security by way of pledge of shares, debentures and other securities,

(xiii) In our opinion, The Company is not a chit fund or nidhi/mutual benefit fund/society. Therefore the
provisions of clause 4(xiil) of the companies [Auditor Report) Order, 2003 are not applicable to the
Company.

(xiv}) In our opinion, the company is nat dealing in or trading in shares, securities, debentures or other
investments. Accordingly, the provisions of clause 4 (xiv) of the Companies{Auditors Report) Order, 2003
i& not applicable to Company.

{xv) The Company has not given any guaranty for loans taken by others from bank or financial
institutions.

(xvi} According to information and explanations given to us, term loans were applied for the purpose for
which they are obtained.

(xvii) According to information and explanation given to us and an overall examination of the Balance
Sheet of the company, we report that no funds raised on short term basis have been used for lang term
investment. No long term funds have been used to finance short term assets,

(xviii] The company has not made any preferential allotment of shares to parties and companies covered
in the register maintained under section 301 of the Companies Act, 1956.




{xix) No debentures have been issued.
[xx) There was no public issue during the year.

{xxl} According to information and explanation given to us, no fraud on or by the Company has been
naticed or reported during the year.

.y o
\ For B.5.5ubudhi & Co,
Chartered Accountants
{)lf\m’j;s
Date: B4 kP MECL P B.5.5ubudhi
Place: 21% June 2011 ) Partner

Membership No..052512
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RMA MICROFINANCE PRIVATE L
BALANCE SHEET AS ON 15T

ING CO. PVT.LTD.

PARTICLULARS

SCHEDULE CURRENT YEAR FREVIOUS YEAR
{Rs.) {Rs.)

SOURCES OF FUND :
SHAREHOLDERS FUND :
Share Capital A 510,22 000.00 2, 78,47 ,000.00
Share Application 50,00,000.00 4,00,000.00
RESERVE AMD SURPLLUS - B 33.08.970.05 7.51.439.43
5UB ORDINATED DEBT
Dia Vikas Capital (P) Lid. G 0.00 2.50,00,000.00
SECURED LOAN b 4 00.00,.000.00 0.00
UNSECURED LOAN E 4 64 28 572,00 0.00

TOTAL : 14 57,60, 542 05 5,37 BB.438 43
APPLICATION OF FUND :
INVE G 3,75,00,000.00 10,00,000.00
INVESTMENTS PLEDGED WITH BANKS F 55 83 827,00
CURRENT ASSETS. LOAMS & ADVANCES ;
Cesh & Bank Balanoes H . 1,44,80 8612 81 0 58,077 43
Loans & Advances | 10,73,63 566.00 5432 52 348 00

12,1854 178.81 6,02,10,425 43

Less.;
CURRENT LIABILITIES & PROVISIONS J 184,77 463.76 74,11, 888 00
Net Current Asseds - 10,26, 76.715.05 5,27 08 435 43
PROFIT AND LOSS ACCOUNT:

TOTAL ; 1d-_.5_?.ﬁﬂ.5d-2.:15 5,37 .98,435 43

TES ON ACCOLNTS : K

{As per aur repart of even date anneseed)

For B. 5. SUBUDHI & CO.,
CHARTERED ACCOUNTANTS

O~

(B. 5. SUBUDHI)
(PARTNER)

Mambership Mo.: 052512
PLACE :BHUBANESWAR
DATED : 215! June 2011

For ANNAPURNA MICROFINANCE PRIVATE LIMITED

W’:’_,,_ﬂ}:',f Bl vt f ouharii

(G. C. PATTAMNAIK)
MANAGING DIRECTOR

(DIBYAJOYTI PATTANAIK)
DIRECTOR



[l AP 1] PRIVATE 8]

1 I T.
1T (0] THE END T 011
PARTICULARS SCHEDULE CURRENT YEAR FREVIOUS YEAR
iRs ] (Fs.)
IN E :
Membearship feas. - 565 625.00
Intarest on Loans bo SHGe 1.25.44 490,00 2.02,240.00
Senvice Chargas T.63,828.00 5,11,403.00
Incoma from Sale of Ponfalip 4,58 253 24 18,093,893
Dacumentation Cost 14,11,881,00 9.47.087 .00
Inbarest on FO 1044 25,00
Interest accrued an Groups 1%.18,270.00
Inleast O loans 59,887 35
. TOTAL: 1,82,01,322 80 22,45 458 B3
XP 1T
Fortfalic Managemant charges 63,550,300 35 &,00,000.00
Interast paid 60,84 684,07 73,973.00
Frinting & Stationary 2684900 (.00
Postage & Telegram A496.00 0.00
Salary B,000.00 2,500.00
Meeling axpensas 29050
Advertisernant Chargas 38,700.00
Legal & Professional Charges 1,75, 600.00 3,32, 750.00
Bank Charges 1.31,372.56 56,043.00
Audil Fees a7, 7T2.00 30,000.00
Riating Expenses 1,55,948.00
Traveling Expenses 12,858.00 0.0
House Rent 1,58 625.00
Loan updram and Processing Fae 7.81.850.00
Loan Loss Pravision 7,893,488 00
TOTAL: 1,47 68,195.58 10,95, 766.00
Balance Credit canied down 34 33 12582 11,560,192 63
Lio=s Brought foreard (43, 753.50)
Balance Credit carmed down Befare Tas 34,33 125.682 11,06, 438 42
Less | Transfer to Specal Resarvg & 05 62500 2,30,000.00
27 465,500,627 8,756,430 43
Income lax Pravision B 48 6849.00 3,55,000.00
Ineoamse fao 28 B2E.00
Balance Credit camied down after Tax 13!3'1 90562 551 43543
PrafitfiLoss) brought forward 5,21 438 47
Balance Credit camed down io Reservg & Surplus 23 83,345 05

NOTES ON ACCOUNTS ; K

Az per aur rapeet of even date annexed)

For B. 5. SUBUDHI & CO,, For ANNAPURNA MICROFINANCE PRIVATE LIMITED

CHARTERED ACCOUNTANTS
N ﬂ{‘\r%s"h e Dbyl ® [aindia

{B. S. SUBUIDHI) (G. C. PATNAIK) (DIBYAJOYTI PATTNARN)

(PARTNER) MANAGING DIRECTOR DIRECTOR

PLACE : BHUBANESWAR
DATED : 21st June 2044
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NAPL FIM 1%
F F I 3
CHED EXED F OFT AT 31,
PARATICLLARS CURRENT YEAR FREVIOUS YEAR
- [Ra.} (A=)
SCHEDULE-A
SHARE CAPITAL ;
AUTHORISED SHARE CAPITAL :
{0,00,000 Equity Shares of Rs, 10U- eath. 8,00,00,000.00 _5.00,00,000.00
ISSUED, SUBSCRIBED & PAIDLUP ;
5102200 Equity shares of Rs, 104 ea
fully paid up. 510,22 00,00 2, 76,47.000,00
. 5,10,22,000.00 2.75,47,000.00
Shane Applcatian £0,00,000 03 4,100, 000,00
SCHEDULE-B
RES O SUR H
Prafit & Loss Account 23,93 34505 5,21 .439.43
Spacial Resens 9,18,625.00 2,30,000.00
33£9.WU.U5 7,51 43843
SCHEDULE-C
B DEET
D Wikas Lid, 2 50,00,000.00
0.00 2,50,00.000 00
SECURED LOAN - DV
Maanavesya Holdmngs Put.Lid. 4 0,0, 000.00
4000000000
UNSECURED LOAN-E
Dim Vikas L1d. 4 64 28 57200
4 B A 5T2.00
SCHEDULE-F
INVESTMENT PLEDGED WITH BANKS
Development Credit Bank Lid. TDR 843 0,000.00 10,00,000.00
Interest Accreed an FO B 7.00
55,63, 627.00 10,00,000.00
SCHEDULE-G
INVESTMENT
Dievelopment Credit Bank Ltd. TDR 3,50,00,000.00
SI0eI 2500, 000.00
5,75,00.000.00
SCHEDULE-H
CASH & BANK BALANCES .
Cash in hand (As cerlifiad by Director) 17.94,53143 18,323,826 50
Balances with Scheduled Bank
QBC Bhubrashwar 28,58 531.00 41, 08.400.00
DCE Cunent As 1,563,542 83 14, B50.9%
ICIC] Bhubaneswar 22,28 407 45
HDFC Musnbai 40, 000050
SB| Bhubanaswar 7.32117.00
ICIC] Bokangir 28, 285.00
Alahabad Bank (Tangil 15,15, 483,00
SBI Balugaon B, 41500
Punjah Mational Bank 50, 00,0000
1,44,90,612 81 £9.53,077 43




SCHEDULE-
LOANS & ADVANCES :
Loan and Acdvances

WVigion India

Advance Tax paid

Irenast Accruad from SHGs
Cash In Transit

ITDS

Maanaveeya Holdings & Invesiments Pl Lid.

Wark Advance

SCHEDULE-S

CURRENT LIABILITIES & P DOMNS :
Current Liabilities

Audit Fess Payable

Davalopment Credit Bank

Loan Secuity

Dutias & Taxes

Incceme Tax Pravisian

Loan Loss Resenve

Paoples Forurm

SHAREHOLDINGS PATTERN

GOBINDA CHANDRA PATTANAIK
DIEYASYOTI PAT AN
GULMOHAR DISTREUTORS (F] LTD
TOTAL PAID UP SHARE CAPITAL

10,48,67,580.00 5,38,00,108.00
2 501.00
2,00,000.00 2.50,000.00
19,18,278.00 2,02,240.00
30,556.00
1,04.350.00
40, 000.00
2,00,000.00
10,73 63 566.00 5,42 62 348 00
60,968 00 26,510.00
11,92,210.78 6,66,286.00
10651, 60,236 00 §2,96,900.00
1,10,281.00 B4, E50.00
§,48,666.00 3,55,000,00
7.53,496.00
11,571.00
1,91.77 483.76 74.11,985.00

1.53,37,000.00
&, 85,000.00
3.50,00,000.00

51022 000.00




ANNAPURNA MICROFINANCE PRIVATE LIMITED

CASH FLOW STATEMENT FOR THE YEAR ENDED 315T MARCH 2011

far the year 31 March
2011 Amount in Rs,

Adjustment for -
Depreciation
Interest.on Term Loan
Accrued Interest

Accrugd Interest on FD

Uperaling Loss before Working Capital Changes
Disbursement of Loan to SHGs under Financing Activity
Principal received from loan to SHGs under Financing Activity
Increase in Current Liakility

Interest paid on Term Loans

Income Tax Paid and increase in other current assets

Net Cash used in Operating Activities {A)

Cash Flows from Operating Activities
Prafitf{Lass) before taxation

Cash Flows from Investing Activities

Sala of Investment
Purchase of Fixed Deposits {41,500, 000.00)
‘|Met Cash used In Investing Activitles (B) {41,500,000.00)
Proceeds from issue of Equity of Share Capital 22,975,000.00
Term Loan/Soft loan Taken G5, 000,000,00
Term Loan/Soft Loan Repaid {3,571,428.00)
Share Application fees recaived 5,000,000.00
89,403,572 .00
Net Increase in Cash and Bank B,532,635.38
Cash and Bank at the Beginning of the year 5958,077.43
Cash and Bank Balance at the End of the Year 14,490,612 .81

3,433,12562

6,084 664,07
(1,918,279.00)
(583,827.00)

7,015,683.69

(120,483, 123.00)
69,415,651.00
10,916,808.78
(6,084 664.07)

{151,393.00)

(38,371,036.62)

As per Our reports of even date attached

s For B.5.Subudhi & Ca
Err_rartarm:l Accountants

5-’\#%'“:,
. B.S.Subudhi
(Partner)

Flace : Bhubaneswar
Date : 21st June 2011

For and on behalf of the Bogrd

Gobinda Chandra Pattanaik

> i Managing Director
Membership No:052512

Place:Bhubaneswar
Date: 21st June 2011

e dnets Ve o
Dibyajyoti Pattanaik
Director



BALANCE SHEET ABSTRACT AND
COMPANY'S GENERAL BUSINESS PROFILE

T. Registration Details

Registration No.

State Code.

Balance Sheet Date |l

0|7

'a|:r 2

[2]2]

1[0]3[1]1]

. Capital Raised during the Year (Amount in Rs. Thousand)

Public lssue

]H|1 L

Bonus Issue

Rights Issue

[T TIW[Te T

Private Placemeant

[ [2][3]|3[7]|s]. |o|0O]

1 Position of Mobilization and Deployment of Funds
{(Amount in Rs. Thousand)

Total Liabilities

Total Assets

U!ajis 71/6/0].[5|4]

i1

4

5|? 6 0|.([5/4




Iv.

Sources of funds

Paid up Capital

Reserves & Surplus

Secured Loans

Unsecured Loans

Application of Funds

MNet Fixed Assets

Investments

Met Current Assets

Misc. Expenditura

Accumulated Loss

Turnowver

Total Expenditure

Loss Before Tax

Loss After Tax

[ I5]1 of2 2|,|n|u'|
[T T3[3]0]®]-[2]7]

afofoojo[.[o]0
[ TaTs]4]2]8]-

E|T

L LIl ]
BEE u’j_a|3’ (82
|1 nlz|5|?|'ﬁ|. ?iz|
L] ||
MI|L |

Performance of Company (Amount in Rs. Thousands)

[ [Pl F 10|
1 4|'.r|sa. z[ﬂ
NP TP T

BEELULE




Earning per share in Rs.

.|ﬁ'|5

Dividend Rate % |

For Annapurna Micro Finance Pvt.limited

"X\va‘l AREABLATH | :
e ﬁ"“v—‘]ﬂ‘\.hw

Managing Director - Director

Date: - 21.06.2011
Place - Bhubaneswar

For B S Subudhi & Co.
Chartered Accountants

O .

{B. 5. Subudhi)
Partner
Membership No.:052512













